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“Global Economic Transformations in Light of the Russian—Ukrainian
War”

Researcher:

Kamal Kamel Tarhineh
Abstract:

This study examines global economic transformations triggered by the Russia—Ukraine war, highlighting its pivotal role in
reshaping the international order. It analyzes the war’s impact on energy and food security, inflation, and global supply chain
fragility. The research shows how Western sanctions pushed Russia eastward, strengthening its ties with China and India,
and fostering the rise of alternative economic blocs such as BRICS, OPEC+, and the Shanghai Cooperation Organization.
The findings indicate a decline in the U.S. dollar’s dominance and growing momentum toward a multi-currency financial
system. Ultimately, the study concludes that the war represents a historic turning point toward a multipolar global economy,
where emerging powers share influence with the West, leading to a more complex and balanced distribution of economic
and geopolitical power worldwide.
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